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70 ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, Eastco Development Corp.

wmdmum.w)umn-dudyh&udm College Properties, Inc.,
P. O. Box 408, Greenville, S. C. 29602

M'nﬂnrdenvdhuumllu)unﬁmnﬂlby theLimma‘sptcmksarmdmdalehﬂnid-.thctcrmsol-hid: are incorporated
herein by reference, in the sum of  —————— -
' Forty-nine Thosuand Five Hundred and Ro/100--——=--—="=7""7 Dollars (8 49,500.00 ) due and paysble .

in accordance with the terms of said promissory note;

recorded herewith.

. This is a second mortgage, being junior in lien to that certain mortgage given by ~ :
: Eastco Development Corp. to Wachovia Mortgage Company of even date, recorded herewith.

Mortgagor further covenants and agrees:

1. To keep monthly payments current at all times on any first mortgage loan that may
be secured by the within described property. Should mortgagor become sixty (60) days or ST
more delinquest on any such first mortgage loan, the mOrtpagee herein, at its option, -
may accelerate all remaining payments due hereunder declaring the entire balance due .
and payable, together with cost and fees and commence mortgage foreclosure proceedings
in accordance with the laws of this state.
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i 2. Not to abaondon construction work to be performed on the premises for a period
i . ':“iof two (2) weeks or longer.
-‘/3(~-To—coeplete all construction of the dwelling to be placed on the premises not later

p M-Di E‘}fﬁ%?ﬁ}f a{6¢mq@!_h_bi'£ton Iflhe date of the within mortgage.
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! Seﬁfﬁ;iﬁgl%_';go;ﬁpgb \ cith said covenants shall coastitute a default on the within mortgage.
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